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Discretionary Investment
Managementand
Private Banking Advisory
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The increasing pace and complexity of global financial markets
present a host of challenges for investors trying to manage
their portfolios. These challenges are not only limited to
anticipating the often-dramatic fluctuations in equity, foreign
exchange and commodity markets in response to global
economic or political changes, something which requires the
time-consuming task of keeping up with the news and myriad
other factors that could influence investor portfolios, but there
are also a host of operational considerations around settling
transactions, arranging financing and insurance which can be
complicated and cumbersome without a dedicated person
who understands the investor's situation.
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Private Wealth Management
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Harris Fraser Elite's discretionary wealth management and
private banking advisory services cater to high net worth
individuals, family offices and corporate clients. Our services
and unique network of experts and business partners, together
with your dedicated Relationship Manager, come together to
provide simplicity and ease in managing your investments.
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Unique Business Structure
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Our unigue business set-up provides investors access to a wide
spectrum of asset classes and a range of world-class resources.
Based on your individual investment goals, family situation,
financial knowledge, risk preference and investment horizon,
our team can develop a personalised investment strategy and
manage your portfolio according to your defined strategy.

Your diversified, discretionary portfolio may incorporate a

mix of Harris Fraser’s solutions or third-party products across
the spectrum of asset classes. It may include developed

or emerging market fixed income and equities, as well as
alternative investments such as advisory hedge portfolios

or real estate. Clients can choose to manage their portfolio
through Harris Fraser's In-house Discretionary Solutions, their
dedicated Relationship Managers, or by using an External
Asset Management (EAM) model.

Using our services, clients can gain access to both global

and niche markets, gather valuable investment insights, be
exposed to unique product opportunities, and enjoy a bespoke
private service.

BRI SERARAERM T TZNEF LM ESHH T RE
R IRBEN N AR Z BR. KEBR SRR KL RF RENR, B
BHEAFT U S EHEHERARE ARG ERER, EREFAN
FERERA, IR SRR EIR R RAS, LR R ENE

BRABMFENZ TN, eNERRAASIEEERARNE=SL"m
EMFEFLR, BFRXSIT KT IEE R EMRE, U5 ERHE, 8]
BN AR SR AHAMI IR R B S B, TR UBH
EERERERASNERRAAREE, HERHEFNEREFREE
12, A LUEER A E R EEFA A RTINS ZE S~ EIE (EAM) E1L,

02.

BEERNRS, FR A UEHERTHHNFETD, REENENRE

Juﬁgs?ﬂ?\ﬁanuﬁL%*uﬂx}\E%UHﬁﬁu%% R AR AERMEBSE
BBV G, LURRMITESHE

AndyLam
Managing Director, Investment Research
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Whatsets us apart from
our competitors?
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Dedicated External

In-house

Discretionary Relationship Asset Manager
Solutions Manager (EAM)
TEEM TREFEE BEEFAARIT
ERBRHR
I
EAM framework
.‘® agreement
_-_ IMERRFEIE
(EAM)1RZE
Centrally- Bespoke
managed services
portfolio FANEHIARS
SEREELAAS

N . .
IllVCSt() r (A ommunications

JL e L1
2 e Rl
We understand that investors need to stay up-to-date and
have oversight of their investment portfolio. While investors
are able to delegate their overall investment strategy to
our experts, they will still be well placed to see exactly what

their money is doing. Reports and statements are provided
regularly.

“Discretionary investment management is engaging and
dynamic” says Andy Lam, Managing Director and Head

of Investment Research. “We are looking after people’s
investments over a long period of time, and across
generations. Clients will move from the accumulation phase
in their 40s and 50s, to active retirement in their 60s and
70s, and to passive retirement in their 80s and 90s. In order
to meet clients’ needs at different life milestones, a regular
review process is an integral part of our service.”
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@  Key Services
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Harris Fraser In-house
Discretionary Solutions
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We develop comprehensive investment strategies that are
implemented on an individual basis taking into account a
chosen risk profile. These centrally-managed portfolios have
the advantage that quick action can be taken if the markets
suddenly change, which can be crucial in a volatile economic
climate. Key features and investment themes include:

BRHIE LA, FHEDANER ERIESEXRIRR, DI
A, RN ERRAAANRAR: MBEDHRARES, TURE
BT BANR AR A TR AT, K — MR EX BB
B AARATA:

Q)

AN

Global liquidity
including multi-currency
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Domestic, global and
emerging markets
fixed income
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Domestic, global and
emerging markets
equities, Exchange Traded
Funds (ETFs)
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Alternative investments —
discretionary hedge fund
portfolios and advisory
hedge portfolios
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Multi-asset programmes
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Bespoke services from your dedicated
Relationship Manager
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Harris Fraser Elite Private Wealth Management is comprised

of a team of experienced Relationship Managers who create
customised portfolios across all traditional and alternative asset
classes. All Harris Frasers Elite’s Relationship Managers have
been hand-picked for their investment knowledge, experience
and dedication to client service.

Your Relationship Manager's role is to be your primary source of
wealth management advice and to create a bespoke portfolio
strateqgy tailored to your specific financial objectives, available
capital, attitude to risk tolerance and investment timeframe.

Additionally, your Relationship Manager will also coordinate a

team of professionals including our in-house research team,

product experts and our preferred business partners who will

also be on hand to help whenever you need them.

e Your assets are invested and managed by an experienced
Portfolio Manager

e We provide integrated, diversified solutions across all
asset classes

e Your portfolio is managed efficiently and transparently
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EAM Private Banking
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A decade ago, External Asset Managers (EAMs) were virtually
unknown in Asia, despite being well established in Europe and
the USA. Now the sector is expanding rapidly. Hong Kong and
Singapore have a total of 160 independent asset management
firms, and collectively manage USD91.5 billion in private wealth
as of 2017.

EAMs have developed specialist service offerings including
Asset Allocation, Investment Advisory, Family Governance,
Estate and Tax Planning, Corporate Advisory, M&A and Private
Placement. EAMSs are increasingly being used to work as exter-
nal advisors on lasting settlements such as successions, trusts
and foundations.
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Benefits of EAMs

e Assurance of independence: Relationship Managers are
paid a fixed percentage management fee rather than
meeting targets for selling products, generating revenue
or other incentives. This helps to ensure EAMS deliver a
higher level of stability than traditional investment advisors.

e EAMSs offer flexibility and a highly personalised client
service: Relationship Managers can suggest a wider range
of diversification options than a traditional bank, including
alternative investments, lending solutions and customised
structured products. With full independence and an
overview of different service providers across various
custodian banks, asset management and securities, EAMs
can also provide high quality strategic advice on choosing
between products and solutions and offer asset allocation
advice that, first and foremost, benefits the client.

e EAMSs have lower costs and are more flexible on fee
structures compared to banks.
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LGT Bank:

LGT is a leading international private banking and asset
management group that has been fully controlled by the
Liechtenstein Princely Family for over 90 years. As at 31
December 2018, LGT managed assets of over USD 200 billion
for wealthy private individuals and institutional clients. LGT
employs over 3,400 people in more than 20 locations in
Europe, Asia, the Americas and the Middle East. The bank
offers active portfolio management, expertise in regional
markets and provides a suite of family governance and
philanthropy services. More importantly, clients may invest in
the same opportunities as the owners through the ‘Princely
Portfolio’ investments via LGT's open architecture and state-of-
the-art investment platform.
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Mason Privatbank Liechtenstein AG:

Originally named Raiffeisen Privatbank Liechtenstein (RPL)
and founded in 1998 in Liechtenstein, later acquired by
Mason Group Holdings Limited. Mason Private Bank has
been committed to providing private banking and wealth
management services such as asset management and
portfolio analysis across Asia and Europe.

MASON PRIVATBANK
LIECHTENSTEIN
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Risk warning/ Disclaimers

This publication is a promotional material. It is for your information only and is not intended as an offer, solicitation of an offer, public advertisement
or recommendation to buy or sell any investment or other specific product. Its content has been prepared by our staff and is based on sources of
information we consider to be reliable. However, we cannot provide any undertaking or guarantee as to it being correct, complete and up to date.
The circumstances and principles to which the information contained in this publication relates may change at any time. Once published, therefore,
information shall not be understood as implying that no change has taken place since its publication or that it is still up to date. The information in this
publication does not constitute an aid for decision-making in relation to financial, legal, tax or other consulting matters, nor should any investment or
other decisions be made on the basis of this information alone. It is recommended that advice be obtained from a qualified expert. Investors should
be aware that the value of investments can fall as well as rise. Positive performance in the past is therefore no guarantee of positive performance in the
future. The risk of price and foreign currency losses and of fluctuations in return as a result of unfavorable exchange rate movements cannot be ruled
out. There is a possibility that investors will not recover the full amount they initially invested. We disclaim without qualification all liability for any loss
or damage of any kind, whether direct, indirect or consequential, which may be incurred through the use of this publication. This publication is not
intended for persons subject to legislation that prohibits its distribution or makes its distribution contingent upon an approval. Any person coming into
possession of this publication shall therefore be obliged to find out about any restrictions that may apply and to comply with them.

SFC CE Number AAX743
MPF Registration Number ICO00878
Regulated by Insurance Authority
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